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6.4.1 Institution conducts internal and external financial audits regularly 
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Response:
Internal Audit: The college has a designated Financial Officer ‘Bursar’. The Bursar' checks and verifies all the vouchers of the transaction with reference to the approved budget and availability of college funds as per rules. The internal audit is conducted by the auditor of the Higher Education Department, Haryana. External Audit: Periodically, the Accountant General of Haryana’s audit team examines the state government’s financial records. The audit report is released by the Chief Accounts Officer of Haryana when the audit is completed. Financial Audit includes: Funding towards Placement Cell, Women’s Cell, Earn While you Learn, Lab up gradation, conferences, and office expenses (O/E) etc. and thereafter utilization certificate is also submitted. As per rules, cash-books and stock registers are also maintained for different funds separately. The audit of the student’s funds is done by the Local Audit Haryana. The expenditure bills of all the Govt. Grants is submitted to treasury and the amount is transferred through RTGS/NEFT to the vendor’s bank account. 
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